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      BOYD DECRIES $8 TRILLION NATIONAL DEBT

Blue Dogs reiterate call for emergency budget summit and immediate budget reform

  
        
      

WASHINGTON, D.C.-Congressman Allen Boyd (D-North Florida) today joined his fellow Blue Dogs in calling for an emergency budget summit and immediate budget reforms as the national debt broke $8 trillion for the first time in U.S. history.

"With the ever-increasing national debt hitting the breathtaking figure of $8 trillion, it is painfully obvious that our government needs to learn to live within its means," said Congressman Boyd.  "This financial burden is not only a problem for government leaders and economists, but a problem that hits us in our own backyards with cuts in domestic priorities like education, law enforcement, jobs, transportation and Medicaid."

Several months ago, in an attempt to educate members, staff, and constituents about the national debt, Congressman Boyd and other members of the Blue Dog Coalition placed national debt clock posters throughout the House of Representatives' office buildings that are updated daily.  As of 9 a.m., the debt clocks read as follows:  

THE BLUE DOG COALITION
The National Debt Today is:
$8,000,000,000,000
Your Share of the Debt is:
$27,000

On September 28, 2005, the Blue Dogs wrote President Bush urging him to call an emergency bipartisan budget summit to address the ballooning national debt.  The Blue Dogs have long expressed tremendous concern over mounting U.S. debt and are particularly troubled by our growing dependence on foreign governments to finance our debt.  Earlier this year, the Coalition offered a 12 Step Plan that would cure our nation's addiction to deficit spending that required, among other things, that all federal agencies pass clean audits, a balanced budget, and the setting aside of a rainy day fund to be used in the event of a natural disaster.

"With little to no budgetary guidelines and little to no accountability for how our tax dollars are being spent, our government is spending like teenagers with a no-limit credit card," Boyd said.  "The Blue Dogs believe that we owe it to the American people to develop a reasonable and responsible plan to keep America from going even deeper into debt.  So far, our calls for budget reforms have fallen on deaf ears, but I will continue to work with my fellow Blue Dogs so that this Administration will begin to take the national debt seriously."
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